	
	

Appraisal Review Certification

	

	
	Airport:
	     

	

	
	Sponsor:
	     

	

	
	County:
	     

	

	
	Project:
	     

	

	
	Parcel No.:
	     

	

	
	|_|  Original
	|_|  Supplemental
	
	|_|  Complex
	|_|  Non-Complex

	

	
[bookmark: Check21][bookmark: Check22]	Is the Remainder Property an Uneconomic Remnant?     |_| Yes     |_| No     |_| N/A

	

	The attached appraisal report submitted by 
	     
	 has been reviewed by the 

	

	undersigned.  In accordance with 49 CFR 24.104, the attached appraisal meets one of the following categories:

	

	
	|_|
	
	Not Accepted – Provide reasoning for non-acceptance.

	

	
	|_|
	
	Accepted - Meets all requirements, but is not selected

	

	
	|_|
	
	Recommended - Meets all requirements and is selected as basis for acquisition purposes

	

	The conclusions of value for the subject property as of 
	     
	, are as follows:

	

	
	Fair Market Value of Whole Property
	$
	     

	

	
	Fair Market Value of Property Taken (including improvements) as
	

	
	a Part of the Whole
	$
	     

	

	
	Fair Market Value of Remainder as Part of the Whole Property Before Taking
	$
	     

	

	
	Fair Market Value of Remainder After the Taking as will be affected by
	

	
	the Contemplated Improvement
	$
	     

	

	
	Damage to Remainder
	$
	     

	

	
	Compensation for Avigation Easement(s)
	$
	     

	

	
	Total Compensation
	$
	     

	

	

	

	

	

	
	
	     
	
	

	Review Appraiser
	
	Date
	
	

	

	     
	
	     
	
	     

	Type of License
	
	License Number
	
	Expiration Date

	

	

	Approved:
	
	or
	
	
	     

	
	Sponsor
(Sponsor Acquired)
	
	Bureau Chief – Airport Engineering
(State Acquired)
	
	Date

	



	1. That on 
	     
	[bookmark: Dropdown1], I  the property and comparable sales selected, analyzed and

	described in the attached appraisal.  |_| I am / |_| I am not aware of any additional sales data or additional information that may impact the value of the subject property.

	

	2. That I have no direct or indirect present or contemplated future personal interest in the property described therein or in any benefit from the acquisition, and I have no personal interest or bias with respect to the parties involved.

	

	3. That the facts and data reported by the review appraiser and used in the review process are based on that information provided by the author of the attached appraisal report and any specialty reports, and that this information is considered true and correct.  No one has provided significant professional assistance to the person signing this review report.

	

	4. That the analyses, opinions, and conclusions in this review report are limited only by the assumptions and limiting conditions stated in this review report, and are my personal, unbiased professional analyses, opinions and conclusions.  I have no bias with respect to the property that is the subject of this review or the parties involved.

	

	5. That my determination has been reached independently based on the appraisal without any collusion or direction, and my compensation is not contingent on an action or event resulting from the analyses, opinions, or conclusions in, or the use of, this review report.  This review report is based on the data and information provided in the actual appraisal report and any specialty reports used therein.

	

	6. That my analyses, opinions, and conclusions were developed and this review report |_| has / |_| has not been prepared in conformity with the Uniform Standards of professional Appraisal Practice and are based on the scope of work described herein.

	

	7. That I have given consideration in this review to the value of the part taken, and damages and/or benefits to the remainder, if any, to the extent allowed under Illinois statutes; and that as near as can be determined noncompensable items of damage under Illinois law have not been included in appraisal.

	

	8. In the event that I have completed my own independent research of the subject property and any additional information and data or I have documented the attached appraisal, this will be so stated in the accompanying review appraisal report.  Otherwise, this review has been based on only the data and information provided by the appraiser of record for this appraisal report.

	
	

	Review Appraiser
	





	

	

	APPRAISAL REVIEW REPORT; In accordance with 49 CFR 24.104, FAA Advisory Circular 150/5100-17 Change 6 (or the most current), FAA Order 5100.37B / Land Acquisition and Relocation Assistance for Airport Projects (or the most current) and USPAP Standards Rule 3, a review appraiser will prepare an appraisal review report to support the approved value selected for the use as the basis for acquisition purposes.  This report shall contain the following information, either in a simple format or a more complex format as required for the review assignment: 1) scope of work being reviewed and the scope of work of the review assignment; 
2) examination of the presentation and analysis of the appraisal report and the development of an opinion as to completeness, adequacy, appropriateness of appraisal methods and techniques used; 3) identification of client , intended use and intended user(s); and 4, a signed certification (Page 2 of this Appraisal Review Certification).

	

	
	Subject of the review assignment:
	     
	

	

	
	Date of the review:
	     
	

	

	
	Property interest appraised:
	|_|
	Fee Simple

	
	|_|
	Avigation Easement

	
	|_|
	Other.  If Other, explain. 

	
	     

	
	

	
	

	

	
	Date of work under review:
	     
	

	

	
	Effective date of the opinion or conclusion of the work under review:
	     
	

	

	
	Appraiser(s) who completed work being reviewed:
	     
	

	

	

	Describe the scope of work performed in this appraisal review report as required in 49 CFR 24.104, FAA Advisory Circular 150/5100-17 Change 6 (or the most current), FAA Order 5100.37B / Land Acquisition and Relocation Assistance for Airport Projects (or the most current) and USPAP Scope of Work Rule.

	

	     





	

Jurisdictional Exception Certification

	

	Airport:
	     
	

	

	Sponsor:
	     
	
	Appraiser:
	[bookmark: Text68]     

	

	[bookmark: Check1][bookmark: Check2]This report |_| was / |_| was not developed and reported under the Jurisdictional Exception of the Uniform Standards of Professional Appraisal Practice (USPAP) and in compliance with the current policies and procedures of the Department of Transportation (FAA), the Acquiring Agency as the intended user, and applicable federal, state, and local laws.  The only part or parts of the USPAP that have been disregarded are those parts that are contrary to these laws, policies and procedures.

	

	The scope of work has been identified in the body of the report, in accordance with 49 CFR 24, FAA procedures set forth in the FAA Advisory circular 150/5100-17 Change 6 (or the most current), FAA Order 5100.37B/Land Acquisition and Relocation Assistance for Airport Projects (or the most current), and USPAP.  The intended use and the intended user(s) have been appropriately identified in the body of the report.


	

	

	
	
	
	

	Review Appraiser Signature
	
	Date
	

	

	State License/Certification Title
	     
	

	

	State License/Certification No.
	     
	

	

	Date of Expiration
	     
	





	
	STANDARD THREE - APPRAISAL REVIEW

	

	Standards Rule
	
	Standards Rule not met

	
	Except for those Standards Rules marked with an “X”, I have done the following in reviewing this appraisal:
	

	3-1
	In reviewing an appraisal, an appraiser must:
	

	3-1(a)
	Identify the report under review, the real estate and real property interest being appraised, the effective date of the opinion in the report under review, and the date of the review.
	

	3-1(b)
	Identify the extent of the review process to be conducted.
	

	3-1(c)
	Form an opinion as to the completeness of the report under review in light of the requirements in these standards.
	
     

	3-1(d)
	Form an opinion as to the apparent adequacy and relevance of the data and the propriety of any adjustments to the data.
	

	3-1(e)
	Form an opinion as to appropriateness of the appraisal methods and techniques used and developed the reasons for disagreement.
	

	3-1(f)
	Form an opinion as to whether the analyses, opinions, and conclusions in the report under review are appropriate and reasonable, and developed the reasons for any disagreement.
	

	3-2
	In reporting the results of an appraisal review, an appraiser must:
	

	3-2(a)
	Disclose the nature, extent, and detail of the review process.
	     

	3-2(b)
	Disclose the information that must be considered in Standard Rule 3-1(a) and (b).
	     

	3-2(c)
	Set forth the opinions, reasons, conclusions required in Standard Rule 3-1(c), (d), (e) and (f).
	
     

	3-2(d)
	Include all known pertinent information.
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