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Amendment to Trust Agreement

	

	

	[bookmark: Text1]Item No.
	     

	

	Letting Date
	     

	

	     THIS AGREEMENT is made and entered into by and between the State of Illinois, Department of Transportation, whose address is 2300 South Dirksen Parkway, Springfield, Illinois 62764, hereinafter called DEPARTMENT, and

	     
	, whose address is
	     

	

	hereinafter called CONTRACTOR, and
	     
	,

	

	     

	

	whose address is
	     
	,

	

	[bookmark: Text8]hereinafter called FINANCIAL INSTITUTION, and
	     
	,

	

	whose address is
	     
	,

	

	hereinafter called SUCCESSOR FINANCIAL INSTITUTION.

	[bookmark: Text17]     

	WITNESSETH:

	     WHEREAS the first three above named parties executed a TRUST AGREEMENT on the
	     
	day of

	

	     
	,
	    
	, providing that the retainage under Contract No.
	     

	

	awarded by the DEPARTMENT to the CONTRACTOR will be deposited by the DEPARTMENT with the FINANCIAL INSTITUTION to be held in trust according to the terms of the AGREEMENT ; and

	[bookmark: Text12]     

	

	     WHEREAS the parties above-described are desirous of amending said TRUST AGREEMENT and providing than any money otherwise due thereunder to CONTRACTOR as retainage shall be paid over to SUCCESSOR FINANCIAL INSTITUTION; and

	[bookmark: Text13]     

	     NOW THEREFORE, in consideration of the mutual agreements herein contained, the parties agree that:

	1.


2.
	The sum of money previously paid under the above TRUST AGREEMENT to FINANCIAL INSTITUTION shall be paid to SUCCESSOR FINANCIAL INSTITUTION, and the FINANCIAL INSTITUTION shall thereupon be relieved and discharged from any further duties or obligations under said TRUST AGREEMENT.
By its execution of this AGREEMENT, the SUCCESSOR FINANCIAL INSTITUTION agrees to accept said foregoing sum of money and any additional monies due or to become due under said TRUST AGREEMENT and to hold said sums the same as though the SUCCESSOR FINANCIAL INSTITUTION was the original FINANCIAL INSTITUTION under the above TRUST AGREEMENT. 
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	IN WITNESS WHEREOF the parties hereunder signed and executed this
	     
	day of

	

	     
	,
	    
	.  (To be dated by the DEPARTMENT).

	

	FINANCIAL INSTITUTION
	
	SUCCESSOR FINANCIAL INSTITUTION

	     
	
	     

	(Name of Financial Institution)
	
	(Name of Financial Institution)

	

	By:
	
	By:
	

	
	(Signature & Title)
	
	(Signature & Title)

	

	Attest:
	
	Attest:
	

	
	(Signature & Title)
	
	(Signature & Title)

	

	CONTRACTOR
	
	DEPARTMENT

	

	
	
	State of Illinois
Department of Transportation

	(Company Name)
	
	

	

	By:
	
	By:
	

	
	(Signature & Title)
	
	(Secretary)

	

	Attest:
	
	

	
	(Signature & Title)
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