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Warranty Bond

	

	

	[bookmark: Text1]KNOW ALL MEN BY THESE PRESENTS, that we,
	     

	
	(Name of Contractor)

	

	as Principal and
	     

	
	(Name of Surety)

	

	existing under the laws of the State of
	  
	with authority to do business in the State of Illinois, as Surety, are 

	[bookmark: Text3]held and firmly bound to the State of Illinois, as obligee, in the penal sum of
	     

	     
	Dollars ($
	     
	)

	

	well and truly to be paid to the State of Illinois, for the payment of which we bind ourselves, our heirs, executors, administrators, successors and assigns, jointly and separately, firmly by these presents.

	

		WHEREAS, the said Principal has entered into a written contract with the State of Illinois acting through the

	Department of Transportation to provide a warranty and warranty services for work constructed under contract number

	     
	which contract and warranty provisions are by reference made a part hereof.

	

		NOW THEREFORE, THE CONDITION OF THIS OBLIGATION is such that, if the said Principal shall promptly and

	faithfully perform said warranty work in accordance with the terms of said contract warranty, and shall pay sums of money due for any labor, materials, apparatus, fixtures or machinery furnished to him for the purpose of performing such warranty work, and shall commence and complete warranty work within the time prescribed in said contract warranty, and shall pay and discharge all damages, direct and indirect, that may be suffered or sustained on account of such warranty during the time of the performance thereof and until the said warranty work shall have been accepted, and shall hold the State of Illinois and the said Department of Transportation harmless on account of any such damages, and shall in all respects fully and faithfully comply with all provisions, conditions and requirements of said contract warranty, then this obligation shall be null and void; otherwise; it remains in full force and effect.

	

	The Surety waives notice of any demand for performance of warranty work made by the State of Illinois acting by and through the Department of Transportation.

	

	Wherever the Contractor shall be declared by the State of Illinois to be in default under the contract warranty, the Surety shall promptly remedy the default or promptly complete the warranty work in accordance with its terms and conditions or obtain completion contractor bid for submission to the State of Illinois for completing the contract warranty work and, upon determination by the State of Illinois, and, even though there should be a default or a succession of defaults under the contract warranty or completion contracts arranged hereunder, make available sufficient funds to pay the cost of completion but not exceeding the penal sum set forth above.  The Contractor and Surety agree that the nature of this obligation is such that no contract balance will be available to pay any or all costs of completion.

	

	

	IN WITNESS WHEREOF, we have duly executed the forgoing obligation this 
	     
	day of 
	     
	,
	     
	.

	

	

	
	Surety:
	     

	

	[bookmark: Text10]Contractor:
	     
	
	By:
	

	
	Attorney in Fact (Attach Power of Attorney)

	[bookmark: Text11]By:
	
	

	
	[bookmark: Text13]     

	[bookmark: Text15]Attest:
	
	
	Street Address

	

	
	[bookmark: Text14]     

	
	City, State, Zip Code
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